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A. REGISTRANT IDENTIFICATION
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NAME OF BROKER-DEALER: [\ & &K&M@% Coprded ﬁ%;i“&m OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM L.D. NO.

(No. and Street)

(City) - (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TOTHIS REPORT

{Area Code ~ Telephone Number)

. B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opiniori is contained in this Report*

Dedo ¢ Touele

(Name ~ if individual, state last, first, middle name)

(Address) ‘ (City) (State) (Zip-Code)

CHECK ONE:

[ Certified Public Accountant
1 public Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts. and circumstances relied on.as the basis for the exemption, See Section 240.17a-5(e)(2)
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INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON PROCEDURES

RSM Equico, Inc. (“Member”)
MeGladrey Capital Markets, LLC
575 Anton Boulevard, 11" Floor

' i Mesa CA 92626

h Rule 17a-5(e)(4)
lures enumerated below w
ion (Form SIPC-7) to the Secur P
led April 30, 2010, which were agreed to by , “Company”)
and the Securities and Exchange Commission, Financial Industry R egulatory Authorxty, Inc., and o
SIPC solely to assist you and the other specified parties in evaiuatmg the Cempany s comphance with
the applicable instructions of the Form SIPC-7. The Company’s management is responsible for the
Company’s compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the American Institute of Certified
Public Accountants. The sufficiency of these procedures is solely the responsibility of those partiesff? .
specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any .
other purpose. T he pmeedures we performed and our findings are as follows: -

1. We cc)mpared the hsted assessment payments in Form SIPC-7 with respective cash
disbursement records entﬂe& and the applicable check copies and bank statements,
noting no dlf?efences. .

b

We cnmpared the tﬁtai re\fem;e amounts from the audited Form X-17A-5 for the vear
ended April 30, 010, as applicable, with the amounts repoxted in Form SIPC-7 for
the year ended  Apr il 30, 2010, noting no differences.

3. We revwwed Form SIPC«? for the existence of any adjustments, noting no
,ad}ustments - e

4 We pmved the aﬂthmencal accuracy of the calculations reflected in Form SIPC-7,
noting no differeﬁc:es. .

We were not engaged te, and dxd not conduct an examination, the objective of which would be fhe
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional pmcedums, other matters might have come to our attention that would have been
reported to you. ’ ,

This report is intended scﬂe]y for the information and use of the specified parties listed above and is
i”otmtended to be and should not be used by anyor 8.




